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TAXATION-1 — GENERAL
Paper : CC-4.1Cg
Full Marks : 80

Candidates are required to give their answers in their own words
as far as practicable.
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3| Ratan left India for the first time on 31st December, 2018. He visited India during the P.Ys 2019-20,

2020-21 and 2021-22 for 80 days, 75 days and 100 days respectively. He came to India on 2nd July, |
2022 and left India on 30th August, 2022. Determine the residential status of Ratan for the Assessment ;
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IRieRe supiE (e ML sie-ag s 9ad) aug 2022-23-99 G aifea ey feief wcat |
() Basic salary ¥ 30,000 p.m.

(V) Dearness allowance ¥ 10,000 p.m. (forming part of salary).
(M Bonus T 20,000.

(X) Medical allowance 2,000 p.m.
(®) Children hostel allowance ¥ 500 p.m. per child (He has three children).

(®) He is provided with an accommodation in Kolkata owned by employer. -
(® The house is furnished at a cost of ¥ 1,50,000. ¢
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Busmess Income — < 2,80,000.
D1v1dend recelved i NNC ILiel, = £ 300) ,000.
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! cotton business — % 1,60,000
nobile business - ¥ 1,00,000
operty in Kolkata — ¥ 65.000
se property in Delhi — ¥ 60.000

business 2 1.10.000
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() SICH RPN Mr. Z, 31.08.2022 ©ifdrl i apiefefs 30,00,000 breora s wtavae | fefd 12.06.2004
@ifat 1,80,000 D11y el @ saferm aag 2011-12 s affefoa Safe #ata 1,10,000 bt #25
SLafRrEy | Ol 01.12.2022 ©ifdt 15,00,000 Siorar @afb g a5z @2 FLA0% |

9 3419 TR 2023-24-9 Mr. Z-93 303190 {14 wite foefar aeal |
[Cost Inflation Index : 2004-2005 — 113, 2011-12 — 184, 2022-23 - 331].
w27
(F) Mr. P 7S] Iu 2022-23-93 WI-IF F@E WHerie Sef g Frave &

(%) Dividend received from XYZ Ltd., an Indian co., ¥ 4,000, commission charged by the bank
for collecting dividend ¥ 500.

(=) Dividend from a foreign company ¥ 15,000.
(2) Winnings from lottery (net after tax @ 30%) < 8,400.
(%) Income from subletting a house at ¥ 6,000 p.m. which was actually taken at a rent of X 3,500 p.m.
S T2q 2022-23-99 & Mr. P-43 S SN (A W fNef el |
(/) RS SYTR (RS 9 GAWRI AfSDIET (manufactunng concern) 33| IRCF 2022-23-43
T TSI SRBEF AR Fef3 vl ¢ A sk
(=) WDV of Plant A and B as on 01.04.2922 (depreciation rate 15%) < 3,00,000.

(Gﬂ)ﬁCost of Plant C purchased on 01.01 2023 (deprematlon rate 15%) ¥2,00,000.
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¥1 Mr. Mallik, ITC Ltd.-93 @3ew 31 | {6 2022-23 {738 qutaq ey frxfafre am-AEE T4 2471
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(¥) Basic salary 20,000 p.m.
(R) Dearness Allowance 30% of basic salary (forming part of salary).
(") Medical allowance % 500 p.m.

() He and his employer both contributes @ 14% of salary towards a Recognised Provident Fund and
interest credited to RPF @ 11% p.a. amounted to ¥ 5,500 during the previous year.

(®) Children education allowance ¥ 180 p.m. for each of three children.

(5) He is also given a 1.8 litres cubic capacity self-driven car for both personal and official purpose.
Entire expenses are borne by the company.

(® He is provided by his employer with free gas and electricity costing % 10,000 for private use.

(%) He has taken an interest-free loan of ¥ 20,000 from his employer for purchase of a colour TV set,
‘rate of interest charged by SBI is 10% p.a.

(&R Iﬂe“i)aid 2,000 towards professmnal tax and his employer pa1d R 15 000 as insurance premium on
his life. ; 4isn A
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S1 Mr. Basu SEOR @8 Practising Chartered Accountant. felf4f4@ Receipts & Payments Account

(VD 2023-24 39 Fefiae qurag ow) @1 (o1 (Profession) S fefa wat 2 st
Receipts Amount Payments Amount
®) ?)
To Balance b/f 2,50,000 | By Professional expenses 15,000
: » Professional Receipts 8,00,000 | » Salary to staff 2,50,000
» Salary from college » Office expenses 6,000
’ as a Guest lecturer 60,000
» Motor car expenses 1,00,000
» Income from accounting work 50,000 | »» Purchase of car on 01.09.2022 2,00,000
»»  Examiner’s remuneration 30,000 | 2 Donation to Ramkrishna Mission 5,000
» Interest from bank fixed deposit| 15,000 | »» Household expenses 10,000
» Purchase of Professional Books |
1 on 02.05.2022 50,000
‘ , »> Balance c/d 5,69,000
12,05,000 12,05,000

lowable on motor car as per LT. Rules % .
be charged on professional books @ 40%, on motor car @

[English Version]

The figures in the margin indicate full me

t. 2022. Determine the residential status of
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or,
State which of the following incomes are agricultural income :
(@) Income from growing flowers and creepers.
(b) Profit carned from the sale of wild grass of spontaneous growth.
(¢) Interest on capital received by a partner from the firm engaged in agricultural operations.
(d) Income from land used for brickmaking.
(¢) Dividend received by a shareholder from a company engaged in agricultural activities.

1+1+1+1+1

Mr. Kohli (aged 35 years) pays health insurance premium on the health of the following persons during
the previous year 2022-23 :

T e

Calculate the amount of deduction w/s 80D for

From the following information, compute the value of accommodation of }

ary X 30,000 p.m.
Dearness Allowance % 10,000 p.m. (forming part of salary).

s 20,000
lowanceg Zf,(()f(m)) p.m.
owance ¥ 500 p.m. per child (He has three children).
accommodation in Kolkata owned z;‘\\ \m‘f’\f;m@\f*@“‘s

1.50.000

Or computation of i’])\(\ﬂj\,l\(\ Al
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5. (@) Discuss when the income of a minor be included in the income of parents.

(b) From the following information, calculate deduction allowable u/s 80GG of Mr. M for the Assessment
Year 2023-24 :

Business Income - ¥ 2,80,000.
Dividend received from ITC Ltd. — T 30,000.
Deduction u/s 80C — ¥ 20,000.

Rent paid by Mr. M for the house occupied for his residential purpose in Delhi Z 3,500 p.m.

Neither he nor his wife or children owns any house in Delhi. 545

Or,
From the following particulars of Mr. Saha for the P.Y. ending 31.03.2023, compute total income for
the AY. 2023-24 and losses to be carried forward. 10

Income from cotton business — ¥ 1,60,000

Loss from automobile business — ¥ 1,00,000

- Loss from house property in Kolkata — < 65,000
Income from house property in Delhi — 2 60,000
Loss froit{ gpeculatwe business — ¥ 1,10,000
Incomefﬁ'om salary ? 75 ,000

Short-term capltal ]oss on gold ? 1 00 OOO

08 2022 for ? 3» ) 00 000 He had purchased thls
’ff 000 on improvement of the house

for ¥15,00,000. Compute taxable
2023~243 =

2011-2012 —184,,2022-23 — 33 1].
Or,
ars of his income and

"7, Ltd.. an Indian co.

Om a fore l.ﬁ‘r‘zm company 15.000
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Irom lottery (net after tax (@ 30%)
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(b) From the following particulars of a manufacturing concern, compute admissible depreciation for the
previous year 2022-23 :

(i) WDV of Plant A and B as on 01.04.2022 (depreciation rate 15%) % 3,00,000
(i) Cost of Plant C purchased on 01.01.2023 (depreciation rate 15%) Z 2,00,000
(1) Plant A was sold for ¥ 90,000.

(iv) Additional rate of depreciation 20%. 5+5
7. Mr. Das is the owner of two houses, the particulars of which for the previous year 2022-23 are as
follows :
House No. 1 House No. 2
Construction completed on 30.09.2020 31.12.2021
How used Let out for residence Self-occupied for residence
% <
Municipal value 42,000 41,500
Rent received 40,000 =
Fair rent 45,200 4,800
Interest on loan 6,800 2,800
Vacancy period 2 months -
Municipal tax— 10% of municipal value.
Compute his income from house property for the assessment year 2023-24. 73
) Group - C

. Mr. Mallik is the employee of ITC Ltd. He furnished the following particulars of his income for the
prevxous year 2022-23 Compute his 1ncome from salary for the assessment year 2023-2024. 15
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Or,

(@) Mr. Ram, an employee of XYZ Ltd. retired on 31.12.2022 after serving 28 years 7 months,
received X 13,00,000 as gratuity. At the time of retirement his basic salary was % 42,000 per month
and DA was ¥ 16,000 per month. Compute taxable gratuity of Mr. Ram for the assessment year
2023-24 on the assumption that XYZ Ltd. is covered under the Payment of Gratuity Act, 1972.

(b) Mr. Sen retired on 30.04.2022 from ABC Ltd., a private company. He was entitled to a pension
0f X 5,000 p.m. At the time of retirement he commuted 60% of the pension and received ¥ 1,20,000
as commuted value of pension. Compute the taxable pension and taxable commuted value of

pension for the A.Y. 2023-24 if— (i) he is entitled to gratuity, (ii) he is not entitled to gratuity.
7+8

9. Mr. Basu is a practising Chartered Accountant at Kolkata. From the following Receipts and Payments

Account, compute income from profession for the Assessment Year 2023-2024. 15
Receipts Amount | Payments Amount
®) ®

2,50,000 | By Professional expenses 15,000
8,00,000 | o> Salary to staff 2,50,000
» Office expenses 6,000

remuneration

* » Purchase of Professional Books
on 02.05.2022

car expenses related to personal use.

vable on motor car as per | T. Rules ¥ \0\0\0\0\

B

charged on professional books @ 40%, on motor car \\%\L (

12.000 “,‘,m.,.i o Mr, Basu's son who never at lrk,\\41‘\\§\,\\$ the :A\\




